
SEC Form 4
FORM 4 UNITED STATES SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940

 
OMB APPROVAL

OMB Number: 3235-0287
Estimated average burden
hours per response: 0.5

Check this box if no longer subject
to Section 16. Form 4 or Form 5
obligations may continue. See
Instruction 1(b).

1. Name and Address of Reporting Person*

HORING JEFF

(Last) (First) (Middle)

C/O INSIGHT PARTNERS
1114 AVENUE OF THE AMERICAS, 36TH
FLOOR

(Street)

NEW YORK NY 10036

(City) (State) (Zip)

2. Issuer Name and Ticker or Trading Symbol

nCino, Inc.
[ NCNO ]

5. Relationship of Reporting Person(s) to Issuer

(Check all applicable)

Director 10% Owner

Officer (give title
below)

Other (specify
below)

3. Date of Earliest Transaction
(Month/Day/Year)
06/18/2024

4. If Amendment, Date of Original Filed
(Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable
Line)

Form filed by One Reporting Person

Form filed by More than One Reporting
Person

Rule 10b5-1(c) Transaction Indication

Check this box to indicate that a transaction was made pursuant to a contract, instruction or written plan that is intended to
satisfy the affirmative defense conditions of Rule 10b5-1(c). See Instruction 10.

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2. Transaction

Date
(Month/Day/Year)

2A. Deemed
Execution Date,
if any
(Month/Day/Year)

3.
Transaction
Code (Instr.
8)

4. Securities Acquired (A) or
Disposed Of (D) (Instr. 3, 4 and 5)

5. Amount of
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 3 and 4)

6. Ownership
Form: Direct
(D) or
Indirect (I)
(Instr. 4)

7. Nature of
Indirect
Beneficial
Ownership
(Instr. 4)

Code V Amount (A) or
(D) Price

Common Stock 06/18/2024 S 703,952 D $31.5466(1) 26,437,687 I See
footnotes(2)(3)

Common Stock 137,527 I See
footnote(4)

Common Stock 111,729(5) D

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of
Derivative
Security
(Instr. 3)

2.
Conversion
or Exercise
Price of
Derivative
Security

3. Transaction
Date
(Month/Day/Year)

3A. Deemed
Execution Date,
if any
(Month/Day/Year)

4.
Transaction
Code (Instr.
8)

5. Number
of
Derivative
Securities
Acquired
(A) or
Disposed
of (D)
(Instr. 3, 4
and 5)

6. Date Exercisable and
Expiration Date
(Month/Day/Year)

7. Title and
Amount of
Securities
Underlying
Derivative
Security (Instr.
3 and 4)

8. Price of
Derivative
Security
(Instr. 5)

9. Number of
derivative
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 4)

10.
Ownership
Form:
Direct (D)
or Indirect
(I) (Instr. 4)

11. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)

Code V (A) (D)
Date
Exercisable

Expiration
Date Title

Amount
or
Number
of
Shares

Explanation of Responses:
1. See Exhibit 99.1
2. See Exhibit 99.1
3. See Exhibit 99.1
4. See Exhibit 99.1
5. See Exhibit 99.1

Remarks:
Exhibit 99.1 - Explanation of Responses

/s/ Jeffrey Horing 06/20/2024
** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see
Instruction 4
(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See
18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see
Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.

http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001119324
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001902733


 
EXHIBIT 99.1

 
EXPLANATION OF RESPONSES

 
(1) The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions
at prices ranging from $31.500 to

$31.700, inclusive. The reporting person undertakes to provide to the issuer, any security holder of
the issuer, or the staff of the Securities and
Exchange Commission, upon request, full information regarding the number of shares sold
at each separate price within the range set forth in
this footnote (1).

     
(2) 6,969,400 shares of common stock are held of record by Insight Venture Partners IX, L.P. (“IVP IX”),
3,462,927 shares of common stock are

held of record by Insight Venture Partners (Cayman) IX, L.P. (“IVP Cayman IX”), 738,408
shares of common stock are held of record by
Insight Venture Partners (Delaware) IX, L.P. (“IVP Delaware IX”) and 139,116
shares of common stock are held of record by Insight Venture
Partners IX (Co-Investors), L.P. (“IVP Co-Investors IX” and,
 together with IVP IX, IVP Cayman IX and IVP Delaware IX, “Fund IX”).
2,832,288 shares of common stock are held of record by
Insight Venture Partners Growth-Buyout Coinvestment Fund, L.P. (“IVP GBCF”),
2,276,995 shares of common stock are held of
record by Insight Venture Partners Growth-Buyout Coinvestment Fund (Cayman), L.P. (“IVP
GBCF Cayman”), 2,093,704 shares of
 common stock are held of record by Insight Venture Partners Growth-Buyout Coinvestment Fund
(Delaware), L.P. (“IVP GBCF Delaware”)
 and 2,576,866 shares of common stock are held of record by Insight Venture Partners Growth-
Buyout Coinvestment Fund (B), L.P. (“IVP
 GBCF (B)” and, together with IVP GBCF, IVP GBCF Cayman and IVP GBCF Delaware,
“GBCF”). 1,286,183 shares of common stock
are held of record by Insight SN Holdings, LLC (“Fund X HoldCo 1”), 1,448,112 shares of
common stock are held of record by
Insight SN Holdings 2, LLC (“Fund X HoldCo 2” and, together with Fund X HoldCo 1, the “Fund X
HoldCos”). 2,190,045
shares of common stock are held of record by Insight Venture Partners (Cayman) X, L.P. (“IVP Cayman X”), 423,643
shares of
common stock are held of record by Insight Venture Partners (Delaware) X, L.P. (“IVP Delaware X”), 2,670,748 shares of common
stock are held of record by Insight Venture Partners X, L.P. (“IVP X”) and 63,547 shares of common stock are held of record
by Insight
Venture Partners X (Co-Investors), L.P. (“IVP Co-Investors X”, together with IVP Cayman X, IVP Delaware X and IVP
X, “Fund X”).

     
(3) Insight Holdings Group, LLC (“Holdings”) is the sole shareholder of each of Insight Venture
Associates IX, Ltd. (“IVA IX Ltd”), Insight

Venture Associates Growth-Buyout Coinvestment, Ltd. (“IVA GBCF Ltd”)
and Insight Venture Associates X, Ltd. (“IVA X Ltd”), IVA IX Ltd
is the general partner of Insight Venture Associates IX,
 L.P. (“IVA IX LP”), IVA GBCF Ltd is the general partner of Insight Venture
Associates Growth-Buyout Coinvestment, L.P. (“IVA
GBCF LP”) and IVA X Ltd is the general partner of Insight Venture Associates X, L.P.
(“IVA X LP”), and, in turn, IVA
IX LP is the general partner of Fund IX, IVA GBCF LP is the general partner of GBCF, IVA X LP is the
general partner of Fund X, and IVP
X and IVP Co-Investors X are the sole members of each of the Fund X HoldCos. Each of Jeffrey Horing,
Deven Parekh, Jeffrey Lieberman and
Michael Triplett is a member of the board of managers of Holdings and may be deemed to have shared
voting and dispositive power over the
shares held of record by the foregoing entities. The foregoing is not an admission by Holdings, IVA IX
Ltd, IVA GBCF Ltd, IVA X Ltd, IVA
IX LP, IVA GBCF LP and IVA X LP that it is the beneficial owner of the shares held of record by the
foregoing entities. Each of Jeffrey
Horing, Deven Parekh, Jeffrey Lieberman and Michael Triplett disclaim beneficial ownership of the shares
held by entities affiliated with
Insight Partners, except to the extent of his pecuniary interest therein, if any. The address for these entities is c/o
Insight Partners,
1114 Avenue of the Americas, 36th Floor, New York, NY 10036.

     
(4) 4,960 shares of common stock are held of record by JPH DE Trust Holdings LLC and 132,567 shares of common
stock are held of record by

JPH Private Investments LLC. The reporting person controls JPH DE Trust Holdings LLC and JPH Private Investments
LLC. By reason of the
provisions of Rule 16a-1 under the Exchange Act, the reporting person may be deemed to be the beneficial owner of
the shares of common
stock held of record by JPH DE Trust Holdings LLC and JPH Private Investments LLC.

     
(5) This includes 5,770 restricted stock units (“RSUs”) that vest in full on the earlier of June
22, 2024 and the date of the next annual meeting of

the issuer’s stockholders, subject to the reporting person's continued service
through the applicable vesting date. These RSUs fully vest upon a
change in control of the issuer.
 

 
 


